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E.O. 11652: N/A 
TAGS: BEXP, IN 

SUBJECT: CALTEX PROBLEM IN INDIA 
REF: STATE 250152 

WE ARE INCLINED TO AGREE WITH YOU. CALTEX VARIES BETWEEN 
EUPHORIA AND DESPONDENCY. WE ARE INCLINED TO TAKE THE GOI AT 
ITS WORD AND ASSUME IT WISHES TO BUY OUT CALTEX COMPLETELY. 
AT THE MOMENT THE GOI IS PROBABLY PRIMARILY INTERESTED IN 
WORKING OUT ITS BURMAH-SHELL DEAL AND PROBABLY WON'T FOCUS 
ON CALTEX FOR AWHILE. WE (AND NO DOUBT CALTEX) WILL KEEP 
YOU INFORMED. 
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